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MEMORANDUM

TO: KEDFA Members

FROM: Katie Smith, Commissioner C)
Department for Financial Sefvices

DATE: October 25, 2019
SUBJECT: KEDFA Board Meeting

The Kentucky Economic Development Finance Authority’s next regular board meeting is
scheduled for Thursday, October 31, 2019 at the Cabinet for Economic Development,
Old Capitol Annex, 300 West Broadway in Frankfort. The meeting will convene at 10:00
a.m. (EDT) in the Board of Directors Conference Room.

If you have any questions, please feel free to contact our office at any time.
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KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY
Old Capitol Annex
Board of Directors Conference Room
300 West Broadway
Frankfort, Kentucky

AGENDA
October 31, 2019
Call to Order
Notification of Press
Roll Call
Minutes

Minutes from September 26, 2019 Reguiar KEDFA Board Meeting
Minutes from September 26, 2019 Executive Session

Reports
Approved/Undisbursed Report Kylee Palmer
Financial Statements and Monitoring Reports Krista Harrod
TIF Projects (Final) Kylee Palmer
Department of Finance of LFUCG Fayette

Lexington Center Project
Department of Finance of LFUCG Fayette

Fountains at Palomar
KBI and KEIA Project (Modification) Debbie Phillips
Amazon.com Services, Inc. Boone
Amazon.com Services, Inc. Boone
KIDA Project (Amendment) Bobby Aldridge
Precision Metal Works, Inc. Franklin
KBI Project (Amendment) Bobby Aldridge
Trissential, LLC Fayette
Wiley Edu, LLC Jefferson
KEIA Projects (Extension) Bobby Aldridge
Four Roses Distillery, LLC Anderson
Pizza Wholesale of Lexington, Inc. Bourbon
Alitech, Inc. Jessamine
Buffalo Trace Distillery, Inc. Franklin
Infiltrator Water Technologies, LLC Clark
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Kentucky Industrial Hemp, LLC dba Ecofibre Kentucky ~ Scott

Pinkerton Tobacco Co. LP Daviess

Southem Recycling, LLC Warren

Summit Polymers, Inc. Hardin

KEIA Projects

Kentucky Downs, LLC Simpson Corky Peek / Michelle Elder
Campari America LLC Anderson Annie Franklin / Michelle Elder
Rick and Still, LLC Woodford Annie Franklin / Michelle Elder
Ohio Valley Aluminum Company, LLC Shelby Jim Kirk / Kate McCane
Hyster-Yale Group, inc. Madison Jim Kirk / Debbie Phillips

KBI Projects (Preliminary) & KEIA Projects

Post Glover Lifelink Inc. Boone Elizabeth Bishop / Debbie Phillips
Post Glover Lifelink Inc. Boone _

Post Glover Resistors Inc. Boone Elizabeth Bishop / Debbie Phillips
Post Glover Resistors Inc. Boone

Senture, LLC Jackson Beka Burton / Debbie Phillips
Senture, LLC Jackson

Kentuckiana Curb Company, Inc. Jefferson Martin David-Jacobs / Kate McCane
Kentuckiana Curb Company, Inc. Jefferson

KBI Projects (Preliminary)

Metal Workz L.L.C. Clinton Jason Neal / Michelle Elder
TPG Plastics LLC Calloway Corky Peek / Michelle Elder
KBI Projects (Extension) Michelle Elder

Kentucky Microfoodery, LLC Rockcastle

Pond River Enterprises, LLC Muhlenberg

Studio Calico, LLC Warren

KBI Projects (Final) Debbie Phillips

American Howa Kentucky, Inc. Woodford

Anderson Hardwood Pellets, LLC Jefferson

KMG Fabrication, Inc. Bullitt

Ring Container Technologies, LLC Jefferson

Appriss Inc. Jefferson

Bemis Packaging, Inc. Shelby

Borderless Distribution LLC Boone

KSBTC Tim Back

ACCOQ, Inc. Jefferson

Action Landscape, Inc. Jefferson

Angela Costa, L.L.C. Fayette
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Blue Frame Technology LLC
Cotvin's Fumiture & Carpet, LLC

Drs. Burch, Renshaw, Wix & Associates, P.S.C.

Dunn Insurance Agency Inc
Freedom Mini Dental implants, PLLC
Furlong Building Enterprises, LLC
Kentucky for Kentucky LLC
Kinemetrix industrial Design, Inc.

KY Hearing Clinic, LLC

Old World Timber, LLC

Scott Endodontics, PLC

Virgin Property Group, LLC

Other Business

Fayette
Nelson
Franklin
Franklin
Jefferson
Kenton
Fayette
Fayette
Jefferson
Fayette
Jefferson
Jefferson

Kentucky Selling Farmer Tax Credit (KSFTC) Proposed Guidelines

KSBTC Proposed Guidelines Changes

3rd Quarter 2019 - KSBCI Funding Report

3rd Quarter 2019 - Amendment Report
KEDFA Board Meeting Date (December 2019)

Closed Session

Adjournment
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Tim Back
Tim Back
Kylee Palmer
Jessica Burke
Katie Smith






KENTUCKY ECONOMIC DEVELOPMENT FINANCE AUTHORITY

BOARD MEETING
September 26, 2019

MINUTES

Call to Order

The Kentucky Economic Development Finance Authority (KEDFA) convened at 10:01 a.m. EDT
on September 26, 2019, at the Cabinet for Economic Development, Old Capitol Annex, Board of
Directors Conference Room, 300 West Broadway in Frankfort, Kentucky.

Notification of Press
Jean R. Hale, Chairman, received verification that the media had been notified of the KEDFA
regular monthly board meeting.

Roll Call
Members Present: Jean R. Hale, J. Don Goodin, Melinda Hill, proxy for Secretary William M.
Landrum, 1, and Chad Miller

Staff Present: Bobby Aldridge, Tim Back, Jessica Burke, Beka Burton, Sarah Butler, Brittany
Cox, Martin David-Jacobs, Rachael Dever, Michelle Elder, Annie Franklin, David Hamilton, Krista
Harrod, Jim Kirk, Brandon Mattingly, Kate McCane, Sean Muldoon, Jason Neal, Kylee Palmer,
Erran Persley, Debbie Phillips, Jason Rainey, Kristina Slattery, Katie Smith, Teresa Spreitzer and
Bruce Zou

Others Present: Michael Kalinyak, Hurt, Deckard & May; Mike Herrington, Stites & Harbison;
Jamie Brodsky, Stoll Keenon Ogden; Sarah Mixon, Anderson Economic Group; Dan Kanabroski,
Centrality, Casey Bolton, Commonwealth Economics; Daniel Brisco, Dinsmore & Shohl LLP; Billy
Aldridge, Kentucky Finance and Administration Cabinet, Office of Financial Management; Bill
Owen, Lexington Center Corporation; Kevin Atkins, Lexington-Fayette Urban County
Government; Alex Mercer, Louisville Forward; Todd Hamilton and John Magrum, MCM CPAs &
Advisors; Geoff Dickinson, Michael Lampl and Ryan Schmitt, SB Friedman Development
Advisors; Matt Zoellner, Scott, Murphy & Daniel and Forrest Waits, United Parcel Service Co.

Approval of Minutes
Chairman Hale entertained a motion to approve the minutes from the August 29, 2019 regular
KEDFA board meeting and executive session.

Melinda Hill moved to approve the minutes, as presented; Chad Miller seconded the motion.
Motion passed; unanimous.

Approved/Undisbursed Report
Chairman Hale called on Kylee Palmer to review the approved/undisbursed report. After review,
the Authority accepted the report as presented.

Financial Statements and Monitoring Reports
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Chairman Hale called on Krista Harrod to review the financial statements and monitoring reports.
After review, the Authority accepted the statements and reports as presented.

KEDFA Industrial Revenue Bond (IRB) Project (Supplemental Resolution)
Chairman Hale called on Debbie Phillips to present a KEDFA IRB project supplemental
resolution to the Authority.

Masonic Homes Independent Living I, Inc.

Jefferson County

Ms. Phillips stated on September 29, 2016, KEDFA approved the issuance of revenue
bonds in an aggregate principal amount not to exceed $140 million for the benefit of
Masonic Homes Iindependent Living Il, Inc. The proceeds of the bonds have been used to
finance the construction, installation, and equipping of healthcare and health related facilities
consisting of independent living units located on the Masonic Homes campus in Louisville.

The Authority and the Bond Trustee are authorized under Section 991 of the Trust
Indenture, without the consent of or notice to any of the hoiders of bonds under the Trust
Indenture, to further amend or supplement the Trust Indenture for certain purposes specified
therein, including to cure any ambiguity or formal defect.

The Trust Indenture includes a Section 502(b) which requires mandatory sinking fund
redemption of the Series 2016B-1 Bonds, which Section 502(b) was inadvertentty and
incorrectly included in the Trust Indenture and is inconsistent with the actual stated maturity
of the Series 2016B-1 Bonds and their redemption provisions as described in the offering
materials related to the Series 2016B-1 Bonds.

In order to cure the defect, the Authority, Bond Trustee and the Borrower agree that Section
502(b) should be disregarded and therefore desire to amend the Trust Indenture via this
Supplemental Indenture to remove Section 502(b).

The remainder of the Trust Indenture shall remain unchanged in full force and effect.

The bonds do not constitute a general obligation of KEDFA and KEDFA is not obligated to
pay principal or interest for the bonds from its own funds.

Staff recommended approval of the supplemental indenture resolution.

Don Goodin moved to approve the staff recommendation, as presented; Ms. Hill seconded
the motion. Motion passed; unanimous.

Local IRB Project
Chairman Hale called on Ms. Phillips to present a Local IRB project to the Authority.

Georgia-Pacific Consumer Operations LLC

Warren County

Ms. Phillips stated in accordance with KRS 103.210, Warren County Fiscal Court requested
KEDFA review and approve a 100% reduction for years 1 and 2, and a 50% reduction for
years 3 through 10 in the state ad valorem tax rate on the industrial building and equipment
which is proposed to be financed through the issuance of industrial revenue bonds by the
Warren County Fiscal Court. The company proposed an expansion to its existing facility to
increase production capacity in Bowling Green. The principal amount of the IRB authorization
is up to $95,000,000 for a term of 20 years. A Payment in Lieu of Tax Agreement will be
required with the school district.
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